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Financial Closure for 135 MW Manang Marsyangdi 
Hydropower Project  

 
Manang Marsyangdi Hydropower Company Pvt. Ltd. (MMHCPL) proudly 
announces the success of achieving financial closure for the 135 MW 
Manang Marsyangdi Hydropower Project (MMHP). MMHCPL signed a 
Loan Agreement with Exim Bank, China on October 22, 2024. Exim Bank 
is financing RMB 1,242.5 million (equivalent to $175.25 million) for 
MMHP.  
 
MMHCPL is a joint venture company with Butwal Power Company 
Limited (BPC) and SCIG International Nepal Hydro Joint Development 
Co. Pvt. Ltd. (SINH) as local investors, and three Chinese companies 
namely SCIG International Ltd. (SCIG), Xingcheng International 
Investment Co. Ltd. (CXIG), and QYEC International Co. Ltd. (QYEC) 
as foreign investors. The debt-equity ratio of MMHP is 80:20. The 
ownership ratio is: SCIG - 49.47%, BPC - 19.4%, CXIG - 16.49%, QYEC 
- 11.64% and SINH - 3%. MMHCPL also plans to issue shares to the 
project-affected locals in the future. The total estimated project cost is 
$323 million. 
 
Sinohydro Bureau 7 Co. Ltd. has undertaken the construction of MMHP 
under EPC. MMHP is expected to complete the construction within the 
planned time 42 months. Northwest Engineering, China has been 
appointed owner’s engineer for construction supervision of MMHP. 
 



MMHP is a PROR project located in Manang District with 6km headrace 
tunnel and 430meter of gross head. The project will generate 766 GWh 
annually after the completion of its construction. MMHP is one of three 
projects undertaken by the same local and foreign investors to be 
developed in the cascade model. The other two are the 139.2 MW 
Lower Manang Marsyangdi Hydropower Project (LMMHP) and the 327 
MW Upper Marsyagdi -2 Hydropower Project (UM2) in the same 
Marsyangdi River. The combined capacity of these projects is 601.2 MW 
with total investment of 1.2 billion US$. 
 
Despite challenges, including delays from the unclear hedging mechanism 
in Nepal, the COVID-19 pandemic, land acquisition and tree cutting 
complexities, and the Marsyangdi floods of 2021, the project has been 
progressing due to the resilience and dedication of all stakeholders 
involved. As we celebrate these milestones, MMHCPL extends its 
heartfelt gratitude to all stakeholders, local community, partners, and 
government authorities for their invaluable contribution and support in 
bringing MMHP to this stage of progress.  
 
Nov. 22, 2024, Kathmandu 
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!#% d]ufjf6 Ifdtfsf] dgfª d:of{ªbL hnljB't cfof]hgfsf] 

ljlQo Joj:yfkg / lgdf{0f sfo{ yfngL ;DaGwdf  
 
dgfª d:of{ªbL hnljB't sDkgL k|f= ln= -æsDkgLÆ_ åf/f k|jl4{t !#% d]ufjf6 Ifdtfsf] dgfª 
d:of{ªbL hnljB't cfof]hgfsf] lgdf{0fsf] nflu xfn} @@ cS6f]a/ @)@$ df rLgsf] PShLd a}+s;+u 
shf{ ;Demf}tf ;DkGg eO{ ;f] cfof]hgfsf] ljlQo Joj:yfkgsf] sfo{ ;DkGg ePsf] / lgdf{0f sfo{ 
;d]t k|/fDe ePsf] ;xif{ hfgsf/L u/fOG5 . ;f] shf{ ;Demf}tf cg';f/ PShLd a}+sn] 
!,@$,@%,)),))) rfOlgh o'cfg -Ps c/j rf}la; s/f]8 klRr; nfv rfOlgh o'cfg_ cyf{t 
!&,%@,%),))) cd]l/sL 8n/ -;q s/f]8 afpGg nfv krf; xhf/ cd]l/sL 8n/ j/fj/_ C0f 
nufgL ug]{5 . aFfsL C0f /sd cGo >f]tjf6 h'6fOPsf] 5 . o; cfof]hgsf] cg'dflgt nfut 
#@,#),)),))) cd]l/sL 8n/ -alQ; s/f]8 tL; nfv cd]l/sL 8n/_ /x]sf] 5 . 
 
o; sDkgLdf nufgLstf{x? a'6jn kfj/ sDkgL lnld6]8 / P;LcfO{hL OG6/g];gn g]kfn xfO8«f] 
hf]OG6 8]enkd]G6 Oge]i6d]G6 sDkgL k|f= ln= / ljb]zL nufgLstf{x? P;LcfO{hL OG6/g]zgn ln=, 
l;ªr]ª OG6/g]zgn OGe]i6d]G6 sDkgL lnld6]8, / So"jfO{O{;L OG6/g]zgn sDkgL lnld6]8sf] 
;+o'Qm nufgL /x]sf] 5 . o; cfof]hgfdf C0f tyf :jk"FhL nufgLsf] cg'kft *)M@) /xg] 5 . 
:jk"FhLdf @)Ü :jb]zL nufgL / *)Ü ljb]zL nufgLsf] lx:;f /xg]5 . ;fy}, o; sDkgLn] 
cfof]hgf:yn cf;kf;sf :yfgLo afl;Gbfx?nfO{ k|rlnt sfg"gsf] clwgdf /xL z]o/ pknAw 
u/fpg] of]hgf ;d]t agfPsf] 5 . 
 
xfn cfof]hgfsf] lgdf{0fsfo{ EPC 7]Ssf cGt{ut\ Sinohydro Bureau 7 Co. Ltd. n] ul//x]sf] 5 eg] 
cfof]hgfsf] lgdf{0f sfo{ lgwf{l/t sfo{of]hgf cg'?k tf]lsPsf] ;do $@ dlxgf leq} ;DkGg ug]{ 
of]hgfsf ;fy lgdf{0f sfo{ cl3 a9fOPsf] 5 . ;fy} o; cfof]hgfsf] lgdf{0f ;'k/Lj]If0f rLgsf] 
Northwest Engineering sDkgLn] ul//x]sf] 5 . 
 
of] cfof]hgf cw{hnfzoo'Qm cfof]hgf xf] . o;sf] u|; x]8 $#) ld6/ /xg] 5 . dgfª lhNnf l:yt 
rfd] uf=kf= j8f g+= # sf]tf] / gf;f]+ uf=kf= j8f g+= ( l:yt d:of{ªbL gbLdf afFw agfO{ ^ ls=dL= 
nfdf] x]8/]; ;'?ª dfkm{t k7fP/ gf;f]+ uf=kf= j8f g+= ( l:yt bfgfSo" :yfgdf ljB't u[x lgdf{0f 
u/L ljB't pTkfbg ul/g] 5 . o; cfof]hgfn] jflif{s &^^ GWh ljB't pTkfbg ug]{5 . log} :jb]zL 
tyf ljb]zL sDkgLx?sf] ;+o'Qm z]o/ nufgLdf d:of{ªbL gbLdf Sof:s]8 cjwf/0ff lgdf{0fflwg tLg 
hnljB't cfof]hgfx? dWo] o; cfof]hgf klxnf] cfof]hgf xf] . cGo b'O{ cfof]hgfx?df !#(=@ 
d]ufjf6 Ifdtfsf] nf]c/ dgfª d/\:of{ªbL hnljB't cfof]hgf / #@& d]ufjf6 Ifdtfsf] cKk/ 



d:of{ªbL–@ hnljB't cfof]hgf /x]sf 5g\ . oL tLg j6} cfof]hgfx?sf] s'n hl8t Ifdtf ^)!=@ 
d]ufjf6 / s'n nfut !,@),)),)),))) cd]l/sL 8n/ -Ps c/j aL; s/f]8 cd]l/sL 8n/_ /xg] 
5 . 
 
g]kfndf xfn;Dd x]lhª k|0ffnLdf :ki6tf gePsf], COVID-19 dxfdf/Ln] c;/ k'¥ofPsf], hUuf 
clwu|x0f / ?v s6fgLsf r'gf}tLx? ;dfgf ul/Psf] / ;g\ @)@! df d:of{ªbL gbLdf 7"nf] af9L 
cfP/ cfof]hgf:yn /x]sf] dgfª lhNnfdfg} ulDe/ Iflt a]xf]g'{ k/]sf] h:tf sl7gfOx?sf afah'b 
o; cfof]hgf cl3 a9\b} lgdf{0f sfo{ k|f/De e};s]sf] 5 . o; ;Gbe{df cfof]hgfnfO{ k|ToIf jf 
k/f]If?kdf ;xof]u ug]{ g]kfn ;/sf/sf ljleGg lgsfox?, nufgLstf{x?, tyf :yfgLo lgsfo Pj+ 
cGo ;/f]sf/jfnfx? ;a}nfO{ xflb{s wGojfb 1fkg ub{5f}+ . oxfFx?sf] o;} k|sf/sf] ;fy / ;xof]u 
eljiodf klg k|fKt x'g] ck]Iff ub{5f} .  
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